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§  The	
  informa�on	
  in	
  this	
  presenta�on	
  is	
  in	
  summary	
  form	
  and	
  should	
  not	
  be	
  relied	
  upon	
  as	
  a	
  complete	
  and	
  accurate	
  
representa�on	
  of	
  any	
  ma�ers	
  that	
  a	
  poten�al	
  investor	
  should	
  consider	
  in	
  evalua�ng	
  Triangle	
  Energy	
  (Global)	
  Ltd.	
  
While	
  management	
  has	
  taken	
  every	
  effort	
  to	
  ensure	
  the	
  accuracy	
  of	
  the	
  material	
  in	
  the	
  presenta�on,	
  the	
  
presenta�on	
  is	
  provided	
  for	
  informa�on	
  purposes	
  only,	
  Triangle	
  Energy	
  (Global)	
  Ltd,	
  the	
  wholly-­‐owned	
  subsidiary,	
  
Triangle	
  Pase	
  Inc.,	
  its	
  officers	
  and	
  management	
  exclude	
  and	
  disclaim	
  any	
  liability	
  in	
  respect	
  of	
  anything	
  done	
  in	
  
reliance	
  on	
  the	
  presenta�on.	
  

§  The	
  presenta�on	
  may	
  contain	
  forward	
  looking	
  statements	
  that	
  are	
  subject	
  to	
  risk	
  factors	
  associated	
  with	
  the	
  oil	
  and	
  
gas	
  business,	
  many	
  of	
  which	
  are	
  beyond	
  the	
  control	
  of	
  Triangle	
  Energy	
  (Global)	
  Ltd.	
  It	
  is	
  believed	
  that	
  the	
  
expecta�ons	
  reflected	
  in	
  those	
  statements	
  are	
  reasonable	
  but	
  they	
  may	
  be	
  affected	
  by	
  a	
  variety	
  of	
  variables	
  and	
  
changes	
  in	
  underlying	
  assump�ons	
  which	
  could	
  cause	
  actual	
  results	
  or	
  trends	
  to	
  differ	
  materially	
  from	
  those	
  
expressed	
  or	
  implied	
  in	
  such	
  statements.	
  No	
  assurance	
  or	
  guarantee,	
  is	
  or	
  should	
  be	
  taken	
  to	
  be,	
  given	
  in	
  rela�on	
  to	
  
the	
  future	
  business	
  	
  or	
  performance	
  or	
  results	
  of	
  Triangle	
  Energy	
  (Global)	
  Ltd	
  or	
  the	
  likelihood	
  that	
  the	
  assump�ons,	
  
es�mates	
  or	
  outcomes	
  will	
  be	
  achieved.	
  

§  The	
  material	
  provided	
  to	
  you	
  does	
  not	
  cons�tute	
  an	
  invita�on,	
  solicita�on,	
  recommenda�on	
  or	
  an	
  offer	
  to	
  purchase	
  
or	
  subscribe	
  for	
  securi�es.	
  

§  Competent	
  Person	
  Statement	
  

Informa�on	
  in	
  this	
  Presenta�on	
  that	
  relates	
  to	
  explora�on	
  and	
  reserves	
  has	
  been	
  reviewed	
  and	
  signed	
  off	
  by	
  Mr	
  
Joseph	
  Oravetz.	
  Joe	
  is	
  a	
  full-­‐�me	
  employee	
  of	
  Triangle	
  Energy	
  (Global)	
  Limited’s	
  wholly	
  owned	
  subsidiary	
  Triangle	
  
Pase	
  Inc	
  and	
  is	
  qualified	
  in	
  accordance	
  with	
  ASX	
  lis�ng	
  rule	
  5.11	
  and	
  has	
  consented	
  to	
  the	
  inclusion	
  of	
  the	
  
informa�on	
  in	
  the	
  form	
  and	
  context	
  in	
  which	
  it	
  appears.	
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Corporate	
  overview	
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  Experienced	
  Board	
  and	
  Management	
  team	
  

  Cashflows	
  from	
  gas	
  produc�on	
  at	
  the	
  Pase	
  Fields	
  which	
  have:	
  
  substan�al	
  remaining	
  gas	
  reserves	
  
  established	
  gas	
  infrastructure	
  	
  
  proximity	
  to	
  strong	
  domes�c	
  and	
  LNG	
  energy	
  demand	
  markets;	
  
  a�rac�ve	
  LNG	
  pricing	
  premiums;	
  and	
  	
  
  excellent	
  explora�on	
  and	
  development	
  opportuni�es	
  

  Current	
  Board	
  and	
  Management	
  focus	
  is	
  on:	
  
  increasing	
  gas	
  produc�on;	
  
  growing	
  cashflows	
  and	
  profits;	
  
  pursuing	
  the	
  explora�on	
  &	
  acquisi�on	
  opportuni�es;	
  and	
  
  renewing	
  the	
  Pase	
  PSC	
  

Corporate	
  overview	
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Corporate	
  profile	
  -­‐	
  ASX	
  performance	
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Experienced	
  team	
  
Board	
  of	
  Directors	
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Experienced	
  team	
  
Management	
  team	
  

Robert	
  Lemmey	
  	
  
Country	
  Manager	
  -­‐	
  Indonesia	
  

Tony	
  Anson	
  
Drilling	
  Manager	
  

Joseph	
  Oravetz	
  
Explora�on	
  
Manager	
  

Djakfa	
  Husein	
  
Aceh	
  government	
  

rela�ons	
  

Joe	
  Abshire	
  	
  
Civils	
  Engineer	
  

John	
  Towner	
  
Execu�ve	
  Chairman	
  
	
  
	
  
	
  
Duncan	
  Nu�all	
  	
  
Chief	
  Execu�ve	
  Officer	
  

Charles	
  Beales	
  &	
  Stuart	
  Liddle	
  	
  
	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  Field	
  Managers	
  



§  Extensive	
  commercial,	
  
development	
  and	
  opera�onal	
  
experience	
  in	
  the	
  oil	
  and	
  gas	
  
industry	
  

§  Excellent	
  record	
  of	
  operatorship	
  
of	
  Pase	
  PSC	
  

§  Strong	
  rela�onships	
  with	
  local	
  
Acehnese	
  communi�es	
  

§  Good	
  rela�onships	
  with	
  
Indonesian	
  and	
  Acehnese	
  
government	
  bodies	
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Triangle	
  Energy’s	
  experience	
  



 

Pase	
  fields	
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Loca�on	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  

Malaysia	
  



§  Total	
  of	
  13	
  wells	
  (not	
  including	
  
sidetracks)	
  were	
  drilled	
  by	
  Mobil	
  
including:	
  

§  4	
  wildcat	
  wells	
  

§  9	
  delinia�on/development	
  
wells	
  

§  Pase	
  field	
  reservoir	
  is	
  characterised	
  
by	
  low	
  matrix	
  porosity	
  (0-­‐10%)	
  and	
  
extensive,	
  highly	
  permeable	
  
fracture	
  network	
  

§  Gas	
  composi�on:	
  ~	
  16%	
  inerts	
  	
  

§  CGR:	
  ~3	
  bbl/MMcf	
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Pase	
  history	
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Pase	
  rejuvena�on	
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Pase	
  field	
  and	
  produc�on	
  well	
  loca�ons	
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Pase	
  field	
  -­‐	
  reserves	
  es�mates	
  
• 	
  	
  In	
  January	
  1989,	
  DeGolyer	
  &	
  McNaughton	
  produced	
  a	
  cer�fied	
  reserves	
  report	
  
	
  	
  	
  	
  (pre	
  produc�on	
  and	
  major	
  seismic	
  data	
  acquisi�on):	
  

Ø  Proved	
  Reserves:	
  56.15	
  Bcf	
  and	
  Probable	
  Reserves:	
  89.29	
  Bcf	
  

• 	
  	
  In	
  2003,	
  a	
  3D	
  geomodelling	
  study	
  done	
  by	
  ExxonMobil	
  suggested	
  an	
  
	
  	
  	
  	
  es�mated	
  GIIP	
  of	
  the	
  Pase	
  fields	
  to	
  be	
  most	
  likely	
  590	
  Bcf	
  and	
  remaining	
  reserves	
  119	
  Bcf	
  
	
  
• 	
  	
  The	
  current	
  es�mate	
  by	
  BPMIGAS	
  is	
  79	
  Bcf	
  (value	
  at	
  current	
  prices	
  ~$700m)	
  
	
  
	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  RESERVES	
  (BCF)	
  

GIIP	
  
Pore	
  

GIIP	
  
Fracture	
  

GIIP	
  
Total	
  

Pase	
  A&B	
   265	
   325	
   590	
  

Recovery	
  
Factor	
  %	
  

10	
   85	
  

Recoverable	
   27	
   276	
   303	
  

Cumula�ve	
   184	
  

Remaining	
   119	
  



§  Indonesian	
  PSC	
  renewal	
  process	
  

§  Renewal	
  milestones	
  

§  Feb	
  '10	
  lodged	
  applica�on	
  

§  Jul	
  '10	
  BPMIGAS	
  recommended	
  
approval	
  to	
  Migas	
  

§  Oct	
  '10	
  TPI	
  mee�ng	
  with	
  
Governor	
  of	
  Aceh	
  &	
  Chairman	
  of	
  
Aceh	
  Parliament	
  

§  Sept	
  '11	
  TPI	
  presenta�on	
  to	
  Aceh	
  
Parliament	
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Pase	
  PSC	
  



§  3	
  wells	
  successfully	
  re-­‐commissioned,	
  A1,	
  A5	
  and	
  A6	
  (2009)	
  

§  Acid	
  s�mula�on	
  of	
  A1	
  successfully	
  completed	
  (early	
  2011)	
  

§  Work-­‐over	
   program	
   of	
   A1	
   successfully	
   completed	
   to	
   open	
   up	
   more	
  
reservoir	
  interval	
  (2011)	
  

18	
  

Pase	
  produc�on	
  op�misa�on	
  

§  Comple�on	
  run	
  in	
  A2	
  (2011)	
  
and	
   prepara�ons	
   underway	
  
to	
   commission	
   this	
   well	
  
(original	
   DST	
   rates	
   >20	
  
MMcf/d	
   from	
   two	
   separate	
  
reservoirs)	
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Pase	
  produc�on	
  and	
  prices	
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PSC	
  Revenue	
  

§  Gas	
  

§  FY	
  2010:	
  $13.4M	
  

§  FY	
  2011:	
  $14.1M	
  

§  Condensate	
  

§  FY	
  2011:	
  $2.8M	
  

86%	
  

14%	
  

Gas	
  revenue	
  split	
  

Triangle	
  Pase	
  Inc	
  

Government	
  of	
  Indonesia	
  

*	
  Current	
  PSC	
  terms	
  and	
  using	
  cost	
  recovery	
  pool	
  



  Arun	
  LNG	
  contracts	
  un�l	
  2014	
  
  Strong	
  SE	
  Asia	
  LNG	
  demand	
  
  Strong	
  domes�c	
  gas	
  demand	
  

  3	
  Fer�liser	
  plants	
  
  Local	
  energy	
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Aceh	
  gas	
  markets	
  



§  The	
  Pase	
  Field	
  consists	
  of	
  a	
  fractured	
  carbonate/clas�c/basement	
  reservoir	
  

22	
  

Regional	
  geology	
  

Schema�c	
  diagram	
  of	
  Major	
  Play	
  Types	
  and	
  Traps	
  near	
  the	
  Pase	
  PSC	
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Observed	
  coastal	
  onlap	
  &	
  litho-­‐strat	
  units	
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Pase	
  field	
  stra�graphic	
  interpreta�on	
  

NE	
   SW	
  



 

Explora�on	
  opportuni�es	
  

25	
  



§  Significant	
  explora�on	
  upside	
  

§  EM	
  only	
  interested	
  in	
  very	
  significant	
  gas	
  culmina�ons	
  (>1TCF)	
  

§  Triangle	
  Energy	
  assembled	
  very	
  experienced	
  subsurface	
  team	
  	
  

§  Development	
  of	
  leads	
  database	
  

§  In-­‐fill	
  drilling	
  loca�ons	
  

§  Seismic	
  data	
  reprocessing	
  

§  Near-­‐field	
  drilling	
  targets	
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Explora�on	
  upside	
  



27	
  

Pase	
  exis�ng	
  seismic	
  coverage	
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Pase	
  seismic	
  re-­‐processing	
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Pase	
  seismic	
  re-­‐processing	
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Pase	
  field	
  infill	
  and	
  near	
  field	
  opportuni�es	
  



31	
  

SLS-­‐D	
  opportunity	
  (Pase	
  field)	
  

Top	
  Reservoir	
  TWT	
  Map	
  SLS	
  3D	
  Survey	
  

§   A carbonate 
buildup lead has 
been identified in the 
Pase portion of the 
SLS-D area.  

§   As of January 
2011, ExxonMobil 
produced 430 BCF 
from SLS-D. 

§   Preliminary 2D 
seismic re-
processing suggests 
the SLS-D carbonate 
reservoir extends 
into the Pase block. 

Peutu	
  	
  
Carbonate	
  

Lead	
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B90-­‐451/BP-­‐226	
  Arbitrary	
  line	
  TPI	
  Brute	
  stacks	
  	
  
–	
  Close	
  to	
  SLS-­‐D	
  field	
  

Pase A-9 Pase A-3 

Line B90-451 BP87-226 

NW SE NE 

Green	
  line	
  
Previous	
  Interpreta�on	
  



 

Aceh	
  acquisi�on	
  opportunity	
  

33	
  



34	
  

Aceh	
  acquisi�on	
  opportunity	
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ExxonMobil Block-B

ExxonMobil NSO

ExxonMobil	
  
announced	
  
August	
  2011	
  
planned	
  sale	
  of	
  
Aceh	
  assets:	
  
	
  
NSO	
  PSC	
  
  NSO	
  fields	
  
Block	
  B	
  PSC	
  
  Arun	
  field	
  
  SLS	
  field	
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Acquisi�on	
  assets	
  summary	
  

NSO ‘A’ PLATFORM 



 

Corporate	
  social	
  responsibility 
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Community	
  engagement	
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  >40	
  Acehnese	
  
employees	
  &	
  
contractors	
  

  Excellent	
  staff	
  
reten�on	
  rates	
  

§  Zero	
  accident	
  safety	
  
record	
  

Local	
  employer	
  of	
  choice	
  



  Board	
   and	
   management	
   team	
   with	
   extensive	
   commercial,	
   development	
   and	
  
opera�onal	
  experience	
  in	
  the	
  oil	
  and	
  gas	
  industry	
  

  Produc�on	
   op�misa�on	
   strategies	
   employed	
   since	
   July	
   2009	
   with	
   resul�ng	
   gas	
  
and	
  cashflows	
  

  The	
  Pase	
  A	
  &	
  B	
  Fields	
  have:	
  

  substan�al	
  remaining	
  gas;	
  	
  
  established	
  gas	
  infrastructure;	
  
  close	
  proximity	
  to	
  strong	
  domes�c	
  and	
  LNG	
  energy	
  demand	
  markets;	
  
  a�rac�ve	
  LNG	
  pricing	
  premiums;	
  and	
  	
  
  excellent	
  explora�on	
  and	
  development	
  opportuni�es	
  

  The	
  Company's	
  focus	
  is	
  on:	
  
  increasing	
  gas	
  produc�on	
  by	
  infill	
  drilling	
  and	
  well	
  work-­‐overs;	
  
  pursuing	
  near	
  field	
  explora�on	
  opportuni�es;	
  
  growing	
  cashflows	
  and	
  profits;	
  	
  
  Pursuing	
  acquisi�on	
  opportuni�es;	
  and	
  
  renewing	
  the	
  Pase	
  PSC	
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Summary	
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Contact	
  

Perth	
  
	
  
Triangle	
  Energy	
  (Global)	
  Limited	
  
Unit	
  7	
  589	
  S�rling	
  Hwy	
  
Co�esloe	
  WA	
  6011	
  
Australia	
  
	
  
	
  
T:	
  +	
  61	
  (0)	
  8	
  9284	
  8300	
  
F:	
  +61	
  (0)	
  8	
  9385	
  5184	
  
John	
  Towner,	
  Execu�ve	
  Chairman	
  
Duncan	
  Nu�all,	
  Chief	
  Execu�ve	
  Officer	
  
	
  

Jakarta	
  
	
  
Triangle	
  Pase	
  Inc	
  
Plaza	
  Bumidaya,	
  Floor	
  18	
  
Jl	
  Imam	
  Bonjol	
  No.	
  61	
  
Jakarta	
  Pusat	
  10310	
  
Indonesia	
  
	
  
T:	
  +	
  62	
  21	
  3193	
  1761	
  
F:	
  +	
  62	
  21	
  230	
  1523	
  
Rob	
  Lemmey	
  	
  
Country	
  Manager	
  –	
  Indonesia	
  
	
  
	
  


