
 

23 March 2015  

Dear Fellow Shareholder, 

Offer by Triangle Energy (Global) Limited to Participate in Share Purchase Plan 

In February 2015, Triangle was informed by the Special Task Force for Upstream Oil and Gas Business Activities in 
the Republic of Indonesia (SKK Migas) that it has been awarded a 20 year extension to the Production Sharing 
Contract (“PSC”) with its joint venture partner, the Acehnese Government over the Pase oil and gas fields in Aceh, 
Indonesia.  

The award of the PSC extension is a significant milestone for the Company and is the culmination of an enormous 
amount of hard work and dedication over the past four years by Triangle’s In-Country Management Team as well as 
our joint venture partner, the Acehnese Government. We would like to thank Triangle Management and shareholders 
who have supported the company during a period of uncertainty over the past three years while we worked toward 
the award of the long term PSC. 

The 20 year PSC provides a huge opportunity to transform Triangle from a small exploration company into a company 
with significant gas and condensate production. The Pase PSC’s exciting exploration opportunities were a key factor 
in the decision to acquire this PSC which is in a known hydrocarbon-bearing area.  

The PSC is located 12 km south of the Arun Gas Field which was one of the world’s largest onshore gas discoveries 
with original reserves of 18.4Tcf. The North Sumatra area has well established gas infrastructure and supply facilities 
in the growing Asian energy markets as well as the local gas markets. The Aceh region is now linked to the central 
Sumatra Corridor via a new 370km 24” gas pipeline with 400 MMSCFD capacity completed in December 2014. 
Domestic gas sales will be regional to the Aceh fertilizer plant and local power station which are currently realising 
premium prices of $9.00/MMBTU. 

Indonesian President Joko Widodo’s recent initiative to accelerate the country’s energy sector to meet growing 
domestic consumption is further encouragement for Triangle to develop the Pase field. 

The Company recently released a Corporate Presentation with details of the Pase PSC opportunity and our 
exploration programme. This is available to view on our website www.triangleenergy.com.au.  

Triangle is committed to minimising shareholder dilution while we work towards implementing our new exploration 
programme for the Pase field. The Board is offering a Share Purchase Plan (“SPP”) to all eligible shareholders as part 
of the Company’s capital raising initiative. 

The Company will use the funds raised under the SPP for the following purposes: 

(a) to progress the Company’s new exploration programme;  
(b) to complete the issuance of the 20 year extension of the Pase PSC; 
(c) to progress discussions with third parties regarding potential funding for the Pase field, farm-ins or off-take 

agreements; and  
(d) to satisfy working capital expenses. 

Eligible shareholders will be entitled to apply for up to $15,000 worth of SPP Shares, at a subscription price of $0.001 
per share direct from the Company free from brokerage and other transaction costs. The SPP will raise up to 
A$600,000.  

The Offer opens on 20 March 2015 and closes on 8 April 2015. The SPP Offer document sets out the terms and 
conditions associated with the opportunity for eligible shareholders to subscribe for shares. 

It is a very exciting time for the Company given the Pase PSC extension. Directors will be participating in the SPP and 
we encourage all eligible shareholders, irrespective of their shareholding, to also subscribe. 

Yours sincerely 
 
 
 
 
 
Robert Towner 
Managing Director 
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Share Purchase Plan Offer Terms 

As announced on 20 March 2015, Triangle Energy (Global) Limited (“Triangle” or the “Company”) invites Eligible 
Members (defined below) to participate in the Share Purchase Plan (“SPP” or “Plan”) by subscribing for up to 
$15,000 worth of new fully paid ordinary shares in Triangle. The terms and conditions of the Plan (“Terms”) are set 
out below. 

Under the Plan, the Company will offer to Eligible Members, irrespective of the size of their shareholding (“Offer”), 
the opportunity to subscribe for up to $15,000 worth of fully paid ordinary shares in the Company (“Plan Shares”) 
at a price of $0.001 per Plan Share (“Offer Price”). No brokerage, commission, stamp duty or other transaction 
costs will be payable by Eligible Members in respect of their application for, and issue of, Plan Shares. 

The Offer is structured to encourage smaller shareholders of the Company to increase their holding in Triangle. 
The number of Plan Shares to be issued under the SPP will be capped at 600,000,000 (SPP cap of $600,000 
applies). Applications may be scaled back, as set out below. 

Your Application Form and payment must be received on or before 5.00pm (Western Standard Time) on the 
closing date of 8 April 2015 (“Closing Date”). 

Eligibility to participate 
(a) Those members of the Company who are eligible to apply for Plan Shares under the Offer (each an 

Eligible Member) are those who: 

• are recorded in the Company’s register of members at 5.00pm Western Standard Time on the record 
date of 19 March 2015 (“Record Date”); and 

• have an address (as recorded in the Company’s register of members) in Australia or New Zealand. 

(b) Where an Eligible Member is expressly noted on the Company’s register of members as a trustee or 
nominee on account of another person (“Beneficiary”), the Beneficiary will be deemed to be the Eligible 
Member and an acceptance of the Offer and subsequent issue of Plan Shares will be deemed to be made 
by or to the Beneficiary. 

(c) An Offer does not constitute an offer in any jurisdiction in which, or to any person to whom, it would not be 
lawful, in the reasonable opinion of the Company, to make such an offer. 

(d) Eligible Members may apply for up to a maximum of fifteen thousand dollars ($15,000) worth of Plan 
Shares under the Plan. This maximum amount applies even if an Eligible Member receives more than one 
Offer or receives the Offer as a joint holder of Plan Shares. If an Offer is received by a member who is 
expressly noted on the Company’s register of members as a trustee or nominee on account of a 
Beneficiary, then any Plan Shares issued in relation to that Offer will not be included in calculating the 
maximum number of Plan Shares that may be applied for by that member, but will be included in 
calculating the maximum number of Plan Shares that can be applied for by the Beneficiary. 

Offers made under the Plan are non-renounceable. Members cannot transfer their right to purchase Plan Shares 
under this Offer. 

SPP Offer Key Dates 
Record Date  19 March 2015 
Announcement and Open of SPP 20 March 2015 
Dispatch of Offer and Application Forms 24 March 2015 
Offer Closes 8 April 2015 
Issue and allotment of SPP Shares on ASX 14 April 2015 
Dispatch of Holding Statements 15 April 2015 

Note: All dates are subject to change at the discretion of the Company.  
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Offer Price 
Shareholders will be entitled, when submitting their Application Forms, to subscribe for up to $15,000 of Plan 
Shares at an Offer Price of $0.001 per Plan Share (i.e. a maximum number of 600,000,000 Plan Shares). 

All Eligible Members should note that the market price of Triangle’s shares may change between the date of the 
Offer and the date when the new Plan Shares are issued and allotted. This means that the price that an Eligible 
Member pays for a Plan Share under the Offer may exceed the market price of the Plan Shares at the date of the 
Offer or at the time the Plan Shares are issued and allotted. Accordingly, if felt necessary, Eligible Members should 
seek financial advice in relation to the Offer and their proposed participation under the Plan. 

In accordance with: 

• ASX Listing Rule 7.2, Exception 15, and express relief provided by the ASX, the Company is not required 
to obtain any shareholder approval for the proposed issue of Plan Shares; 

• ASX Listing Rule 10.12, Exception 8, the Company is not required to obtain any shareholder approval in 
order to permit Triangle’s directors to accept the Offer and participate in the Plan; and 

• Policy Statement 125 issued by Australian Securities & Investments Commission (ASIC) and ASIC Class 
Order 09/425, the Company is not obliged to issue a prospectus or any analogous disclosure statement in 
relation to the Offer or the Plan. 

How much can be Invested 
Under the SPP, each Eligible Member may apply for Plan Shares in allotment sizes ranging from $1,000 to 
$15,000, by choosing the relevant offer on the Application Form. 

The maximum amount of $15,000 worth of Plan Shares will apply even if an Eligible Member receives more than 
one Offer – for example, if that Eligible Member has more than one shareholding. 

Applications may be Scaled Back 
If applications under the SPP exceed $600,000 Triangle may, in its absolute discretion, allocate a smaller number 
of Plan Shares than you have applied for (“Scale Back”). If there is a Scale Back, each Eligible Member will 
receive a pro-rata allocation of Plan Shares based on the aggregate amount of Plan Shares applied for by all 
Eligible Members and will receive less than the number of Plan Shares for which they have applied. 

In the event of a Scale Back, the difference between the application monies received from an Eligible Member and 
the number of Plan Shares allocated to that Eligible Member, multiplied by the Offer Price, will be refunded to that 
Eligible Member without interest payable as soon as practicable following the allotment. 

Purpose of the Offer 
The Offer will allow many Eligible Members to increase their shareholdings to a more meaningful and financially 
viable marketable parcel of shares without incurring any brokerage and associated charges. It also offers Eligible 
Members the opportunity to support the growth of the Company by making a direct cash investment in Triangle. 

In February 2015, the Company was informed by the Special Task Force for Upstream Oil and Gas Business 
Activities in the Republic of Indonesia (SKK Migas) that it has been awarded a 20 year extension to the Production 
Sharing Contract (“PSC”) with its joint venture partner, the Acehnese Government over the Pase oil and gas fields 
in Aceh, Indonesia.  

The Pase PSC is located 12 km south of the Arun Gas Field which was one of the world’s largest onshore gas 
discoveries with original reserves of 18.4Tcf. The North Sumatra area has well established gas infrastructure and 
supply facilities in the growing Asian energy markets as well as the local gas markets. The Aceh region is now 
linked to the central Sumatra Corridor via a new 370km 24” gas pipeline with 400 MMSCFD capacity, completed in 
December 2014. Domestic gas sales will be regional to the Aceh fertilizer plant and local power station which are 
currently realising premium prices of $9.00/MMBTU. 

The new exploration campaign will be conducted by Triangle to discover new hydrocarbon reserves. 

• Proven remaining recoverable reserves of 119 BCF in Pase A & B Field; 
• Potential hydrocarbon resources of 730 BCF and 63 MMBO in three proven play types. 

Indonesian President Joko Widodo’s recent initiative to accelerate the country’s energy sector to meet growing 
domestic consumption is further encouragement for Triangle to develop the Pase field. 
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The Company recently released a Corporate Presentation with details of the Pase PSC opportunity and our 
exploration programme. This is available to view on our website www.triangleenergy.com.au.  

Use of funds 
The Company will use the funds raised under the SPP for the following purposes: 

(a) to progress the Company’s new exploration programme;  
(b) to complete the issuance of the 20 year extension of the Pase gas field PSC; 
(c) to progress discussions with third parties regarding potential funding for the Pase field, farm-ins or off-take 

agreements; and  
(d) to satisfy working capital expenses. 

Participation in the Plan is entirely optional 
If you do not want to participate in the Plan, please ignore this document. You do not need to confirm to the 
Company or anyone else your election not to participate in the Plan. 

How to participate in the Plan 
If you wish to participate in the Plan, please read these Terms carefully, and make a BPAY payment, or return your 
completed Application Form together with a cheque for the value of Plan Shares applied for. Your Application Form 
and payment must be received before 5.00pm (Western Standard Time) on the closing date of 8 April 2015 
(“Closing Date”). 

As stated above, the amount of your subscription must be at least $1,000, up to a maximum of $15,000. 

If the exact nominated allotment size of money is not tendered with the Application Form, the Company reserves 
the right to disregard your application and not allot to you any or all of the Plan Shares originally applied for. 
However, any fractional entitlement to a Plan Share will be rounded up to the nearest whole Plan Share, subject to 
the cap of $15,000 per Eligible Member (15,000,000 Plan Shares). No stamp duty or brokerage will apply to Plan 
Shares purchased under the Plan. 

The Company may conduct a share purchase plan similar to this Plan in the future, but is not obliged to do so. 
However, as a practical matter, primarily due to the current provisions of the ASX Listing Rules and the 
Corporations Act (including related ASIC class orders), it is unlikely to do so more than once every 12 months. 

Before deciding whether to accept the Offer, and if applicable the amount that you wish to subscribe, we 
recommend that you consider the price at which Triangle shares have been trading on the ASX and read these 
Terms carefully. If you feel it appropriate, you should seek independent financial or legal advice from your 
stockbroker, lawyer or financial adviser. 

Terms of issue of Plan Shares 
(a) The Board reserves the right to refuse an application if it considers that the applicant is not an Eligible 

Member or has not otherwise complied with these Terms or for any other reason. If an application is 
refused, any monies received with that application will be refunded to the relevant Eligible Member without 
interest, as soon as practicable following the allotment. 

(b) The Closing Date of the Offer will be 8 April 2015. 

(c) Plan Shares allotted under the Plan will rank equally in all respects with all other issued fully paid ordinary 
shares of the Company on the date of issue of those Plan Shares. 

(d) The Company will, on or about 14 April 2015, apply to ASX for the official quotation of all the Plan Shares 
issued under the Plan. 

(e) Plan Shares to be issued under the Plan will be allotted and Holding Statements mailed on or about 15 
April 2015. 
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General 
(a) The Plan will be administered by the Board or a committee of the Board that will have absolute discretion 

to: 

(i) determine appropriate procedures for administration of the Plan consistent with these Terms; 

(ii) resolve conclusively all questions of fact or interpretation arising in connection with the Plan or these 
Terms; and 

(iii) delegate to any one or more persons, for such period and on such conditions as they may 
determine, the exercise of their powers or discretions under the Plan or these Terms. 

(b) The Plan and these Terms may be suspended, terminated or amended at any time by the Board. In 
particular, the Board may waive compliance with any provision of these Terms, or vary these Terms if 
required to comply with the ASX Listing Rules. 

(c) The Company reserves the right to issue fewer Plan Shares than an Eligible Member applied for under the 
Plan (or none at all) if it believes that the allotment of those Plan Shares would contravene any law, 
regulation, ASIC class order or ASX Listing Rule. 
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NON-RENOUNCEABLE SHARE OFFER CLOSING AT 5.00PM WST ON 8 APRIL 2015 

(1) I/We, the above mentioned, wish to apply for the number of Fully Paid Ordinary Shares which will be issued in accordance with the Share 
Purchase Plan (SPP) and the Constitution of the Company as stated below: (please mark "X" to indicate one choice only) 

 

 
TOTAL SUBSCRIPTION AMOUNT 

@ $0.001 PER SHARE NUMBER OF SHARES 

 

     OFFER A – Maximum amount 

           

         $ 
 

 

     OFFER B 

 

         $ 
 

 

     OFFER C 

 

         $  

 

     OFFER D 

 

         $ 
 

 

     OFFER E 

 

         $ 
 

    

    BPAY PAYMENT OR THE RETURN OF THIS DOCUMENT WITH THE REQUIRED REMITTANCE WILL CONSTITUTE YOUR ACCEPTANCE OF THE OFFER. 
You do not need to return this form if you have made payment via BPAY. 

 

 
 
 
 
 
 
 
 

(2) I/We have enclosed/made payment for the amount shown above (following the payment instructions as detailed overleaf). 
(3) I/We agree to be bound by the terms of the SPP. 
(4) I/We hereby agree to accept any lesser number of new Shares applied for. 
(5) I/We hereby certify that the amount of Shares subscribed for by me/us pursuant to the SPP (being a maximum of $15,000 worth of Shares) does not exceed 
     $15,000 taking into account the Shares the subject of this application and any other Shares applied for by me/us under the SPP or any other similar arrangement 
     within the 12 months prior to this application including other beneficial interests. Limit on Participation and Custodian Certification - see overleaf for details. 
(6) My/Our contact details in case of enquiries are: 
 

NAME                                                                                                                                                         TELEPHONE NUMBER 

                                                                                           (          )                                                           
 

EMAIL ADDRESS 

  

@ 
 

PAYMENT INFORMATION - Please also refer to payment instructions overleaf. 

 
BPAY® this payment via internet or phone banking. 

Your BPAY® reference number is unique to this offer and is not to be used for any other offer.  

  
  
  
  

SHARE REGISTRY: 

Security Transfer Registrars Pty Ltd 
 

All Correspondence to: 

PO BOX 535,  

APPLECROSS WA 6953  AUSTRALIA 

770 Canning Highway, 

APPLECROSS WA 6153 AUSTRALIA 

T: +61 8 9315 2333  F: +61 8 9315 2233 

E: registrar@securitytransfer.com.au 

W: www.securitytransfer.com.au 

«HOLDER_NAME» 
«ADDRESS_LINE_1» 
«ADDRESS_LINE_2» 
«ADDRESS_LINE_3» 
«ADDRESS_LINE_4» 

«ADDRESS_LINE_5» 

SPP5OFFERV1 

 

TRIANGLE ENERGY (GLOBAL) LIMITED 
ABN: 52 110 411 428 

SHARE PURCHASE PLAN APPLICATION FORM 

THIS DOCUMENT IS IMPORTANT. IF YOU ARE IN DOUBT AS TO HOW TO DEAL WITH IT, PLEASE CONTACT YOUR STOCK BROKER OR LICENSED PROFESSIONAL ADVISOR. 

REGISTERED OFFICE: 

PO Box 337 

COTTESLOE WA 6911 

AUSTRALIA  

                  

 

  

 

        

 

                                      

 
                                     

 

CHEQUE / MONEY ORDER 
 
All cheques (expressed in Australian currency) are to 
be made payable to TRIANGLE ENERGY (GLOBAL) 

LIMITED and crossed "Not Negotiable". 

Biller code: 159483 

Ref:  

REGISTRY DATE STAMP 

 

 

 

E & O.E. 

5 

 

TEG 

 

15,000 

 

15,000,000 

 10,000,000 

 

10,000 

 5,000 

 

5,000,000 

 2,000 

 1,000 

 

2,000,000 

 1,000,000 

 

  

   

   

   

   

 

TEG 

 

Code: 

 

 

Holder Number: 

19 MARCH 2015 

 

Record Date: 

EFT_REFERENCE_NUMBER 

 

SAMPLE



 

 

+ 
 

+ 
 

+ 
 

+ 
 

LODGEMENT INSTRUCTIONS 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

PRIVACY STATEMENT 
Personal information is collected on this form by Security Transfer Registrars Pty Ltd as the registrar for securities issuers for the purpose of maintaining registers of securityholders, 
facilitating distribution payments and other corporate actions and communications. Your personal details may be disclosed to related bodies corporate, to external service providers 
such as mail and print providers, or as otherwise required or permitted by law. If you would like details of your personal information held by Security Transfer Registrars Pty Ltd or you 
would like to correct information that is inaccurate please contact them on the address on this form. 

PAYMENT INFORMATION 

 
 

 
BPAY® this payment via internet or phone banking. 
Your reference number is quoted on the front of this form. 
 
Multiple acceptances must be paid separately. 
 
Applicants should be aware of their financial institution's cut-off time 
(the time payment must be made to be processed overnight) and 
ensure payment is processed by their financial institution on or before 
the day prior to the closing date of the offer. BPAY applications will 
only be regarded as accepted if payment is received by the registry 
from your financial institution on or prior to the closing date. It is the 
Applicant's responsibility to ensure funds are submitted correctly by 
the closing date and time. 
 
Your BPAY reference number will process your payment to your 
entitlement electronically and you will be deemed to have applied 
for such Securities for which you have paid. 
 
 
CERTIFICATION 
By making payment for the application monies, I/we hereby: 
1.   Acknowledge that I/we have read and understood the Terms of the 

SPP; 
 

2.   Agree to be bound by the Terms of the Constitution of the 
Company and the SPP; 

 
3.   Agree to accept any lesser number of new Securities than the 

number of Securities applied for; and 
 
4.   (If not a Custodian as defined in ASIC Class Order 09/425) Certify 

that the amount of Securities subscribed for by me/us pursuant to 
the SPP does not exceed the maximum amount taking into 
account the Securities the subject of this application and any other 
Securities applied for by me/us under the SPP or any other similar 
arrangement within the 12 months prior to this application 
including joint and other beneficial interests. 

 
  
  
  
  
  

CHEQUE / MONEY ORDER 
 
All cheques should be drawn on an Australian bank and expressed 
in Australian currency and crossed "Not Negotiable". 
 
Sufficient cleared funds should be held in your account as your 
acceptance may be rejected if your cheque is dishonoured. 
 
Cheques or bank drafts drawn on overseas banks in Australian or 
any foreign currency will NOT be accepted. Any such cheques will 
be returned and the acceptance deemed to be invalid. 
 
Do not forward cash as receipts will not be issued. 
 
When completed, this form together with the appropriate payment 
should be forwarded to the share registry: 
 
Security Transfer Registrars Pty Ltd 
PO Box 535, APPLECROSS WA 6953. 
 
Applications must be received by Security Transfer Registrars 
Pty Ltd no later than 5.00pm WST on the closing date. 
 
 

 
 
LIMITATION ON PARTICIPATION 
The maximum subscription limitation of $15,000 will apply even if an 
eligible Holder has received more than one form (whether in respect 
of a joint holding or because the eligible Holder has more than one 
holding under separate Security accounts). 
 
 
 
 
 
CUSTODIAN CERTIFICATION 
If you are a Custodian (as defined in ASIC Class Order 09/425), you 
must submit a custodian certificate to TRIANGLE ENERGY 
(GLOBAL) LIMITED. If you did not receive a custodian certificate, 
contact Security Transfer Registrars Pty Limited. If you need further 
information to determine whether you are a Custodian, refer to the 
terms and conditions of the Plan which accompany this Share 
Purchase Plan Application Form or contact Security Transfer 
Registrars Pty Limited. 
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Biller code: 159483 

ENQUIRIES 

All enquiries should be directed to the Company's share registry: 

Security Transfer Registrars Pty Ltd 

PO Box 535, Applecross WA 6953 AUSTRALIA 

770 Canning Highway, Applecross WA 6153 AUSTRALIA 

Telephone +61 8 9315 2333 

Facsimile +61 8 9315 2233 

Email:        registrar@securitytransfer.com.au 

 

 

 

  

  

  

SAMPLE




